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VILJAYFIRLYSING

Copenhagen Infrastructure Energy Transition Fund | K/S, skraningarnr. 42 13 98 23, Amerika Plads 29,
2., 2100 Kaupmannahofn, Danmaérku, f.h. éstofnads einkahlutafélags, OGA ehf. (,,0GA") annars vegar

og

Fljotsdalshreppur, kt. 550169-5339, Végardi, 701 Egilsstadir (,Fljotsdalshreppur”), hins vegar, gera
med sér svohljédandi viljayfirlysingu.

1. gr.
Inngangur

OGA hefur gert samkomulag vid Fjardarbyggd, Landsvirkjun og fleiri adila um préun og byggingu P2X
verksmidju 4 Reydarfirdi. Fyrirsjdanlegt er ad verkefnid og hlidarverkefni pvi tengdu, mun teygja sig til
fiolmargra stada a Austfjordum.

SU uppbygging 6ll verda proud og rekin undir heitinu ,,Orkugardur Austurlands”. Verkefnid mun
hugsanlega fela i sér fjolmoérg ny teaekifeeri & ymsum svidum atvinnulifs Austfjarda { anda
hringrasarhagkerfis med sjalfbaerni i huga. Ma i pvi sambandi nefna, auk byggingar P2X
verksmidjunnar, préun nyrra umhverfisveenna orkuvinnslukosta, uppbyggingu hataeknigrodurhusa,
framleidsla & umhverfisveenum aburdi, notkun a varma tengt fiskeldi, hitaveitum o.fl.

Ad auki mun verkefnid kalla & vidteekt samstarf i almennum efnahagsframférum og vidskiptaproun a
svaedinu. Fyrirhugad er ad allir paettir uppbyggingarinnar verdi synilegir vel kynntir i samfélaginu i pvi
skyni ad auka moguleika & enn frekara samstarfi og vidskiptapréun i anda Orkugards Austurlands.

Aukin orkuvinnsla & svaedinu er forsenda fyrir ad verkefnid geti ordid ad veruleika. | pvi sambandi
munu kostir 8 beislun a vindorku, m.a. i Fljétsdalshreppi, verda kannadir.

Viljayfirlysing pessi felur ekki i sér lagalegar skuldbindingar fyrir adila hennar.

2 gr.
Tilgangur viljayfirlysingar

Adilar ad viljayfirlysingu pessari lysa yfir vilja sinum til ad eiga samstarf vegna éforma OGA um
rannsoknir og mogulega uppbyggingu og rekstur vindorkugards i Fljotsdalshreppi og samhlida eiga
samstarf um ad skoda taekifeeri til préunar og uppbyggingar a annarri atvinnustarfsemi i sveitarfélaginu
sem tengist verkefninu beint eda dbeint s.s. vegna taekninyjunga, hraefna sem til falla eda hagkveemrar
nytingar raforku.

OGA mun kynna Fljotsdalshreppi meginpaetti 4forma sinna i pessu sambandi og hvernig peim vindur
fram p.d.m. ad upplysa um nidurstodur rannsdékna og meelinga sem OGA framkvaemir eda lsetur
framkvaema. Fljotsdalshreppur mun samhlida meta hvort og hvernig aform OGA samrymast
hagsmunum sveitarfélagsins, ibla pess og peirri atvinnustarfsemi sem fyrir er svo og hugmyndum
sveitarstjornar og ibla um préun og framtidarsyn sveitarfélagsins. Fljétsdalshreppur mun kynna OGA
afst6du sina i peim efnum eins fljott og kostur er og verdi afstadan jakveed, vinna ad peim pattum
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verkefnisins sem ad sveitarfélaginu ad snda til ad pad geti fengid brautargengi, ef onnur skilyrdiverda
fyrir hendi, svo sem i skipulagsmalum, Gtgéafu leyfa og eftir atvikum fleiri pattum sem mogulega lenda
a bordi sveitarfélaga vid fyrirhugada endurskodun a regluverki um uppbyggingu og rekstur
vindorkugarda af pvi tagi sem hér um raedir.

Adilar munu standa saman ad kynningu 4 verkefninu fyrir landeigendum og ibdum sveitarfélagsins.

OGA er ljost ad Fljotsdalshreppur hefur ekki umbod til ad vera i fyrirsvari fyrir e8a semja um afnot af
landi einstakra landeigenda i sveitarfélaginu.

Fljotsdalshreppi er ljost ad OGA mun mogulega rada til sin 6hada sérfreedinga til ad framkvaeema
naudsynlegar rannséknir og maelingar i tengslum vid aform um uppbyggingu vindorkugardsins.

OGA er jafnframt |jost ad Fljétsdalshreppur mun rada til sin sérfraeedinga til ad leggja mat & 4form OGA
i sveitarfélaginu og hvada pydingu pau kunni ad hafa 4 proun pess.

3. gr.
Samstarf vid adra adila

Viljayfirlysing pessi bindur hvorki hendur Fljétsdalshrepps né OGA ad starfa med 68rum adilum hvort
sem pad samstarf lyti ad verkefnum sem viljayfirlysingin fjallar um eda ad 66rum verkefnum.

4. gr.
Gildistimi

Viljayfirlysing pessi skal taka gildi vid undirritun hennar og gilda i prju ar nema adilar verdi asattir um
ad stytta eda lengja pann tima.

Komi fram upplysingar 4 umraeddu timabili sem leida til pess ad annar hvor adila telur synt ad ekki séu
forsendur til ad halda verkefninu afram, getur sé adili fellt viljayfirlysingu pessa nidur med tilkynningu
um pad efni til hins.

Hvor adili um sig getur med sama haett fellt viljayfirlysingu pessa ur gildi ef hinn adilinn vinnur ekki |
samraemi vid efni hennar og baetir ekki Ur innan 14 daga fra pvi honum barst skrifleg askorun fra
gagnadila um pad.

5. gr.
Opinberar tilkynningar

Adilar eru sammidla um ad allar opinberar tilkynningar i tengslum vid samstarfid skulu unnar i
samvinnu adila. OGA er ljdst ad Fljétsdalshreppur er sveitarfélag sem ber ad fara ad 16gum og reglum
um upplysingagjof um samninga sem og skuldbindingar sem sveitarfélagid tekst & hendur.

6. gr.
Adilaskipti

Copenhagen Infrastructure Energy Transition Fund | (CIETF 1) er heimilt ad yfirfeera viljayfirlysingu
bessa til dotturfélags i pess eigu eda félags sem beint eda dbeint er stjérnad af CIETF | med einfaldri
tilkynningu par ad lutandi til Fljétsdalshrepps. Ad 68ru leyti er hvorugum adila viljayfirlysingar pessarar
heimilt ad yfirfaera viljayfirlysinguna @ annan adila nema ad fengnu fyrirfram skriflegu sampykki hins.
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7. gr.
Fyrirkomulag samstarfs

Adilar eru sammala um ad haga samstarfi med peim haetti ad OGA og Fljotsdalshreppur skipi hvor um
sig tvo fulltrda i starfshép sem fari med dagleg samskipti vegna verkefnisins.

Starfshopur pessi skal eiga samskipti med reglubundnum haetti, eigi sjaldnar en a tveggja manada
fresti, par sem upplyst skal um framvindu verkefnisins af halfu beggja adila.

Hafi upplysingar eda gogn adila vardandi verkefnid ad geyma atridi sem naudsyn ber ad hans mati ad
trdnadur riki um getur hann gert ad skilyrdi fyrir ad paer verdi ekki latnar i té ad fulltriar gagnadila i
samstarfshépnum hafi d4dur undirritad sérstaka trunadaryfirlysingu vegna peirra.

Allar tilkynningar i tengslum vid viljayfirlysingu pessa skulu sendar med télvupdsti eda abyrgdarbréfi
til eftirtalinna adila:

Vegna OGA: Anna-Lena Jeppsson, alj@cisc.dk

Vegna Fljétsdalshrepps: Helgi Gislason sveitarstjori, helgi@fljotsdalur.is

Fljotsdalshreppi pann 2. mars 2022
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STATEMENT OF INTENT

(Translation from Icelandic. In case of discrepancy the Icelandic version prevails)

Copenhagen Infrastructure Energy Transition Fund | K/S, Registration Number 42 13 98 23, Amerika
Plads 29, 2., 2100 Copenhagen, Denmark, on behalf of the private limited company yet to be
established, OGA ehf., (“OGA”), on one hand

and

Fljétsdalshreppur, Reg. No. 550169-5339, Végardi, 701 Egilsstadir (“Fljétsdalshreppur”), on the other
hand, hereby conclude the following Statement of Intent.

Article 1
Introduction

OGA has reached an agreement with Fjar8arbyggd, Landsvirkjun (The National Power Company) and
other parties regarding the development and construction of a P2X factory in Reydarfjdréur. It is
foreseen that this project and associated projects will reach a number of locations on the East Coast.

This entire project will be operated under the name of “Orkugardur Austurlands”. The project will
possibly cover a large number of new opportunities in various areas of the East Coast economy in the
spirit of the circular economy, with sustainability in mind. In this context, one can name, in addition
to the construction of the P2X factory, the development of new environment-friendly energy
alternatives, the erection of high-tech hothouses, the production of environment-friendly fertiliser,
the use of heat for fish farming, hot water systems et al.

Moreover, the project will call for wide-ranging co-operation in general economic progress and
business development in the area. The intention is that all aspects of the development will be visible
and well explained to the community for the purpose of improving possibilities for further co-
operation and business development in the spirit of Orkugardur Austurlands.

Increased energy production in the area is a prerequisite for the project being realised. In this
connection, the possibilities of harnessing wind energy, inter alia in Fljétsdalshreppur, will be
investigated.

This Statement of Intent does not constitute any legally binding commitments for its parties.

Article 2
The object of the Statement of Intent

The parties to this Statement of Intent declare their willingness to co-operate in the plans of OGA
regarding research and the possible erection and operation of a wind energy park in Fljétsdalshreppur
and concurrently co-operate in surveying opportunities for the development of other business activity
in the community that will be directly or indirectly related to the project, such as regarding
technological innovation, ensuing raw materials or the efficient use of energy.

OGA will inform Fljétsdalshreppur of the main elements of its plans in this connection and how they
are progressing, including the conclusions of research and measurements done by OGA or ordered by
it. Fljotsdalshreppur will concurrently assess whether and how the projects of OGA are in the interests
of the community, its residents and the ongoing economic activity as well as the ideas of the
community council and residents regarding the development and future vision of the community.
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Fliotsdalshreppur will tell OGA of its position in this respect as soon as possible, and if its position
proves favourable, work on the parts of the project that pertain to the community so that it will move
forward if other conditions are at hand in areas such as zoning, the issue of permits and, as the
occasion arises, other areas that pertain to the community in the planned review of the regulatory
environment for the construction and operation of wind energy farms of the type here in question.

The parties will jointly introduce the project to landowners and residents of the community.

It is clear to OGA that Fljétsdalshreppur has no authority to act as a leader or negotiate on the use of
the land of individual landowners in the community.

It is evident to Fljétsdalshreppur that OGA will hire experts to assess the projects of OGA in the
community and what they will mean for its development.

Article 3
Co-operation with other parties

This Statement of Intent commits neither Fljétsdalshreppur nor OGA to work with other parties,
regardless of whether such co-operation is connected to projects covered by this Statement of Intent
or other projects.

Article 4
Period in effect

This Statement of Intent enters into effect upon its signature and shall remain in effect for three years
unless the parties agree to shorten or extend this period.

Should information emerge during said period which leads either party to conclude that the premises
for continuing the project are no longer there, said party can cancel the Statement of Intent with a
notice to that effect to the other party.

Either party can in the same manner cancel this Statement of Intent if the other party does not work
in concert with its contents and does not rectify such within 14 days from the time it received a written
notice from the counterparty to that effect.

Article 5
Public notices

The parties agree that all public notices in relation to this co-operation shall be prepared jointly by the
parties. It is clear to OGA that Fljétsdalshreppur is a community that needs to heed laws and
regulations regarding the dissemination of information as well as commitments that the community
undertakes.

Article 6
A change in partners

Copenhagen Infrastructure Energy Transition Fund | (CIETF I) is authorised to transfer this Statement
of Intent to its subsidiary or to a company that directly or indirectly is managed by CIETF | with a simple
notice to Fljétsdalshreppur to that effect. In other respects, neither party may transfer the Statement
of Intent to another party except by having in advance received the approval of the other party.
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Article 7
The arrangement of the co-operation

The parties are agreed that their co-operation will be such that OGA and Fljétsdalshreppur will each
appoint two representatives for a working party that manages the daily interaction connected with
the project.

This working party shall meet regularly, not less than every two months, where information on the
progress of the project on behalf of both parties shall be explained.

If information or documents of either party in the project contain matters that must in its view be kept
confidential, it can stipulate that they will not be disclosed until the representatives of the

counterparty in the working party have previously signed a special declaration of confidentiality in
connection therewith.

All notices connected to this Statement of Intent shall be sent by e-mail or registered letter to the
following parties:

For OGA: Anna-Lena Jeppsson, alj@cisc.dk

For Fljotsdalshreppur: Helgi Gislason, Community Manager helgi@fljétsdalur.is

Fljétsdalshreppur, March 2" 2022

On behalf of OGA On behalf of Fljotsdalshreppur




